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BY-LAWS

OF

SYLVAN LAKES PROPERTY OWNERS ASSOCIATION

ATRICLE I

OFFICES

Section 1. Principal Office. The Principal office of the Association shall be located in the County of Lake,

State of Colorado. The Corporation may have such other offices within the State of Colorado, as the

Board of Directors may designate.

Section 2. Registered Office. The registered Office of the Association required by the Colorado

Corporation Act to be maintained in the State of Colorado may be, but need not be, identical with the
principal office, if in the State of Colorado, and the address of the registered office may be changed from

time to time by the Board of Directors.

ARTICLE II

MEMBERS

Section 1. Eligibility. Any person, persons, or entity that owns property located in Filings One, Two,

Three and/or Four of the Sylvan Lakes Subdivision in Lake County, Colorado, is eligible for membership

in the Association.

Section 2. Membership Composition. A single membership may be comprised of a person, several

persons or an entity by the laws of Colorado.

Section 3. Voting. Each membership shall be entitled to one vote.

Section 4. Dues. Annual and special dues may be imposed, levied and collected, or a per membership

basis, from the members of the Association by a majority vote of the entire membership. Annual dues

shall by used to defray expenses of maintaining and operation the Association. Dues shall be payable on
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If a member fails to pay any annual or special dues, within ninety days after July 1, the member may be

suspended from membership until any and all dues are paid in full.

Section 6. Regular/Special Meetings. A regular or special meeting of the members may be called at any

time by the President, or, in his/her absence, by the Vice-President or Secretary, or at the written

request of any ten members entitled to vote at such meeting. Written notice of such regular or special

meeting shall be transmitted at least 30 days prior to such meeting.

Section 7. Quorum. A quorum shall consist of 3 members in addition to any Officers present at the

meeting. Unless otherwise stated in these By-Laws the act of a majority of the memberships present at

the meeting in which a quorum is present shall be act of the Association.

Section 8. Proxies. Except as otherwise provided in these By-Laws: every member entitled to vote at a

meeting of members may authorize another person or persons to act for him or her by proxy. Every

proxy must be executed in writing by the members or his duly authorized attorney. No proxy shall be

valid after the expiration of eleven months from the date of its execution. Every proxy shall be

revocable at the pleasure of the members executing it or of the member's personal representative. A

member shall not sell his vote of proxy to vote to any person for any sum of money or anything of value.

Section 9. Notice to Members. Written notice to members shall be given by electronic means or in

writing to each member of the Association at his or her last address as shown by the books and records

of the Association. It shall be the duty of each member to inform the Secretary of the Associaation, in

writing, of such member's current mailing or electronic address.

ACTICLE IV

OFFICERS

Section 1. The President. The President is the Chief Executive Officer of t~e Association. He ir she shall

preside at all meeting of the members.

Section 2. The Vice-President. The Vice-President shall preside in the absence of the President and

perform all the during of the President in the event of his or his absence.

Section 3. The Secretary. The Secretary shall keep or have under his or her supervision all records and

proceedings of the Association. The Secretary shall preside at any m~eting in the absence of the

President and Vice-President. The Secretary shall maintain the record of members and shall perform

such other duties as the President may designate.
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Section 4. The Treasurer. The Treasurer shall: (a) Receive and keep in safe custody all monies, funds,

and property of the Association; all monies of this Association shall be deposited in a bank in the name

of and to the credit of this Association; all legal documents and papers of importance shall be kept in a

safe deposit box in a bank; (b) pay all proper bills and vouchers; (c) establish and maintain the books of

accounts of the Association, including rental records of tenants and members; (d) report in writing the

state of accounts of the Association at each regular meeting of the Association; (e) produce a statement

of the accounts of the Association for the twelve month period ending June 30 each year to the

members; (f) make the accounts and vouchers available to a Certified Public Accountant, named by the

Officers of the Association, for inspection and audit at any time; (g) perform such other duties as the

Board may designate.

All records, books, accounts, and vouchers shall be the property of this Association and subject to the

control of the Officers.

Section 5. Election and Term of Office. The Officers of the Association shall be elected by the members

of the Association at the first meeting of the Board held at each annual meeting of the members in July.

If the election of the Officers shall not be held at such July meeting, such election shall be held as soon

as is practicable. Each officer shall hold office until the first of the following occur: until his or her

successor is duly elected and qualified; or until his or her death; or until he or she shall resign; or until he

or she has been removed in the manner hereinafter provided.

Section 6. Removal. Any Officer or agent may be removed by the membership whenever in its judgment'

the best interests of the Association will be served thereby, but such removal shall be without prejucffce

to the contract rights, if any, of the person so removed. Election or appointment of any Officer or agent

shall not in itself create contract rights.

Section 7. Vacancies. A vacancy in any office however occurring, may be filled by the remaining officers

for the unexpired portion of the term.

ACTICLE V

MISCELLANEOUS

Section 1. Fiscal Year. The fiscal year of the Association shall be July 1 through June 30.

Section 2. Amendment of By-Laws. The by-Laws of the Association may be altered, amended or

repealed at any regular or special meeting of the members by a majority vote of those present in person

or by proxy.

Section 3. Waiver of Notice. Whenever notice is required by law, by the Articles of Incorporation or by

these by-laws, a waiver thereof in writing, signed by the Officer, member, or other person entitled to
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said notice, whether before, after, or at the time stated therein of his appearance at such meeting in

person or by proxy, shall be equivalent to such notice.

Section 4. Meetings on Weekends or Holidays. Regular or special meetings of the members or Officers

may be held on weekends or holidays.


